
























































PRESTON PRIMARY ACADEMY TRUST 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS TO THE MEMBERS OF 

PRESTON PRIMARY ACADEMY TRUST (CONTINUED) 

There are inherent limitations in our audit procedures described above. The more removed that laws 
and regulations are from financial transactions, the less likely it is that we would become aware of 
non-compliance. Auditing standards also limit the audit procedures required to identify 
non-compliance with laws and regulations to enquiry of the trustees and other management and the 
inspection of regulatory and legal correspondence, if any. 

Material misstatements that arise due to fraud can be harder to detect than those that arise from error 
as they may involve deliberate concealment or collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description 
forms part of our auditor's report. 

Use of our report 

This report is made solely to the Academy's Trustees, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
Academy's trustees those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Academy and its Trustees, as a body, for our audit work, for this report, or for 
the opinions we have formed. 

Robert Oram BFP FCA (Senior Statutory Auditor) 
For and on behalf of Albert Goodman LLP, Statutory Auditor 

Goodwood House 
Blackbrook Park Avenue 
Taunton 
TA12PX 

Date: 26 November 2025
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PRESTON PRIMARY ACADEMY TRUST 

INDEPENDENT REPORTING ACCOUNTANT'S REPORT ON REGULARITY (CONTINUED) 

The work undertaken to draw to our conclusion includes: 

Reviewing compliance against the requirements of the Academy Trust Handbook (September 
2024); 

A review of the governance policies and procedures with specific consideration of financial 
planning, monitoring and control; 

Gaining assurance that the lines of delegation and the limits set both internally by the academy 
and by DIE have been adhered to; 

A review of all meeting minutes of the board trustees; 

An examination of financial transactions to identify any unusual items which may be improper; and 

A review of the declaration of interests completed by the trustees. 

Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material 
respects the expenditure disbursed and income received during the year from 1 September 2024 to 
31 August 2025 has not been applied for the purposes intended by Parliament or that the financial 
transactions do not conform to the authorities which govern them. 

Robert Oram BFP FCA 
For and on behalf of Albert Goodman LLP, Chartered Accountants 

Goodwood House 
Blackbrook Park Avenue 
Taunton 
TA1 2PX 

Date: 26 November 2025 
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PRESTON PRIMARY ACADEMY TRUST 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2025 

(CONTINUED) 

23 Analysis of cash and cash equivalents 

2025 
£ 

Cash in hand and at bank 3,318,782 

Total cash and cash equivalents 3,318,782 

24 Analysis of changes in net debt 

At 1 
September 

2024 Cash flows 
£ £ 

Cash 3,478,903 (160,121) 

Total 3,478,903 (160,121) 

25 Contingent asset 

2024 
£ 

3,478,903 

3,478,903 

At 31 
August 

2025 
£ 

3,318,782 

3,318,782 

At 31 August 2025 the Somerset Pension Fund Local Government Pension Scheme (LGPS) actuary 
valuation reported a net asset of £2,418,000. The trustees have considered the valuation and whilst 
the academy trust may benefit from a reduction in employer contributions in the future, this is not 
definite and based on a number of external factors. As a result, the trustees consider this asset to be 
a contingent asset and have not recognised this asset in the balance sheet at the year end. The 
actuarial gain in the Statement of Financial activities has been reduced accordingly. 

26 Member liability 

Each member (with the exception of Bath & Wells DBE Trust which is liable for £nil) of the charitable 
company undertakes to contribute to the assets of the company in the event of it being wound up 
while he/she is a member, or within one year after he/she ceases to be a member, such amount as 
may be required, not exceeding £10 for the debts and liabilities contracted before he/she ceases to be 
a member. 

Page 58 


















